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M.Com. (Fourth Semester)
EXAMINATION, May-June, 2022

(Optional Group-C : Banking and Insurance)
LIFE INSURANCE

Time : Three Hours] [Maximum Marks:80

die: FdergER 9 @vsi & IR AR
Note: Answer all questions as directed.
s - 3
(Section - A)
TP /aefmed s
(Objective/Multiple Choice Questions)
(1 mark each)

A - wft vl & IR dfSwE
Note : Attempt all questions.

T TR T TI9 PIfTe:

Choose the correct answer.

P.T.O.

(2]
1. P @ o1 gl safag fa @-
(A) feen

Central office the highest office of the corporation is located:
(A) Delhi
(B) Nagpur
(C) Mumbai
(D) Pune
2. YRA e e a -
(A) 1938
(B) 1999
(C) 1912
(D) 1874
Life Insurance Act of India made -
(A) 1938
(B) 1999
(C) 1912
(D) 1874
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3. 1 faframa fasrRT mfeaRoT (IRDA 1999) & @] g3TT?

4.

(A) 1999

(B) 2001

(C) 2000

(D) 2002

Insurance Regulatory Development Authority (IRDA 1999).
(A) 1999

(B) 2001

(C) 2000

(D) 2002

yicay aeE R e aren a9
(A) Tt aFd

(B) it a1

(C) 3TIR® a=™

(D) SR I

Bonus on sum Assured every year:

(A) Compound Bonus

(B) Final Bonus

(C) Internal Bonus

(D) Simple Bonus
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5. Afger § yaer aRA B =AW 3G TT 8P

(A) 20 T9
(B) 18 a¥
(C) 25 @y
(D) 17 T¥

What is the minimum age to enter into the insurance
contract:

(A) 20Years
(B) 18Years
(C) 25Years
(D) 17 Years

. SaT 9 & & # fEfafea § 9 B9 91 v A

IqrdSIE &7 P B &P
(A) =T ST U

(B) T3 WRd 3MIA Hu-T
©) sfvee gei e
(D) HRAT e I

Which of the following is the only public sector company
in the field of life Insurance?

(A) General Insurance Company
(B) New India Assurance Company
(C) Oriental Insurance Company

(

D) Life Insurance Corporation of India
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7. YRd # 991 &7 & Fame = § e T @0

(A) 9RO Red d5
(B) TR

(C) 373.3TR.31.T.
(D) &

Which of the following is the regulator of the insurance
sector in India.

(A) Reserve Bank of India

(B) Amphi

(C) IRDA

(D) SEBI

. B A 3 o @ 9w a3 e T8 8
(A) B 3 ReT

(B) HaRaA

(C) THGAN B Tara-

(D) aIfvar

Which of the following belongs not insurance sector.
(A) Protection from harm

(B) Coverage

(C) Abuse Warning

(D) Annuity
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9. T & & dwifes fosm g8 ge &2

(A)

(B) &fdpm

(C) wew-foa

(D) 3iaRRer vt

With which field actuarial science is associated?
(A) Insurance

(B) Banking

(C) Micro Finance

(D) Space Technology

10. 1T TUE BT RS e fhar S &

(A) ORI 42

(B) @RI 45

(C) YRT 40

(D) @RI 49

License is provided to the insurance agent under:
(A) Section42

(B) Section45

(C) Section40

(D) Section49
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11. 3G ST BT SRIH B TOET {6 3MYR TR Bl 22

(A) Wi

(D) FHYUT qeg

On what basis the life insurance company calculates the

risk does it?
(A) Premium
(B) Claims
(C) Treasury

(D) Surrender value

Premium payment can be done by:

(A) Insured
(B) Insurer
(C) Agent

(D) Nominees
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13. Jg R diferar & FrefRor fsar e &:

(A) Wi

(D) oT ey

From mortality table we determine the:
(A) Premium

(B) Claim

(C) Fund

(D) Surrender value

14. 3= v # ffed da &

(A) IRem

(B) fafamm

(C) (A)d (B) T

(D) 3T H | Dlg Tel

Element constituted of Life Insurance is:
(A) Security

(B) Investment

(C) Both (A)and (B)

(D) None of the above
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15. F=faRea # ¥ S=-9y/% [ voR @ 9 &/8? 17. Siia= ST U 2
(a) 3o 9T (b) TRT ST (¢ <TdT ST (A) SR
(A) @I (a) ®) T
(B) et (a) 3R (b)
(C) et (b) 3R (c) (©) foera
(D) A (@) () (©) (D) =R
Which of the following is/are the various types of insur- Life Insurance is a:

ance?
(A) Performa
(a) Life Insurance (b) Health Insurance (c) Liability In-

surance (B) Document
A) Only (a) (C) Letter
B) Only (a)and (b)
C) Only (b)and (c)
D) Allthe three (a) (b) (c)

(D) Charter

(
(
E 18. SN TS BT I &

16. YRR TEROT &1 P & o $9 g8 e (A) TSR
(A) 1971 (B) foare
(B) 1972 (C) FgIawn & v &= &1 vaer oA
(C) 1973
(D) =R fFmfor &=
(D) 1975
When was the general Insurance Corporation of India The object of settlement Insurance is security of:
Incorporated? (A) Employment
() 1971 (B) Marriage
(B) 1972
C) Oid
(C) 1973 (C) age
(D) 1975 (D) Construction of home
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19. IRDA # 'R’ &7 T 31 &7 Qug - §
(A) e Section - B
(B) e iy o I e
(C) Rt (Very Short Answer Type Questions)
(D) T (2 marks each)
What does 'R' stand for in IRDA? A : 9f vEE & 7R A5
(A) Regulation Note : Answer all questions.
(B) Regulatory 1. '39-HH® SaT BT T AT &7

(C) Research What is meant by 'Sub-standard life'?

(D) Rate R T e S—
20. TTIRY &€ &1 31 2

(A) o ST TEETd
(B) THAI S a9
(C) 3T ST Taad

(D) WeR-aqET T

Describe the utility of Life Insurance.
3. §W1 & W@ USRI & qU DHioTe|
Describe the main kinds of insurance.

4. I¥ipd # IRadT & fear s gawar 29

How may a nomination be altered?
The term Assurance refers to:

5. Hog T TR 4T &2
(A) Life Insurance Business
What is a mortality label?

6. ST Taic & TPR asdl

Describe the kinds of an Insurance Agent

(B) Marine Insurance Business
(C) Fire Insurance Business

(D) Motor-Vehicle Business

F-126 PTO. F-126



[13]
7. WRA ¥ ATEROT ST BT IACIHOT FAT g3N?

Why was the general insurance business nationalized in
India?

8. URd A a1 Jah & HH FrRifra w=ar &2
Who regulates the insurance services in India?
gusg - 9
Section - C
oY IR T
(Short Answer Type Questions)
(3 marks each)
dic : w9t vl & IR QS|
Note : Attempt all questions.
1. aifar g &2 afder & IR Jort & s
What is an Annuity? Explain the various kinds of annuity.
2. 3ilae dMT Uil @ aitigd ditote|
Classify life insurance policies.
3. 3@ty difeRyt @ foewam samsel

State the features of term policies.

4. It aen T Mitm dsF T &2
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What are Natural and level premium plants?
5. ST ST OifeRT &F FIed &l 87
When does a life insurance policy laps?
6. AHIGA BT 3G2%T FT &7
What is the object of nominations?
7. Slad amn el & fafie s aesTsel

Expalin the various functions of a life insurance agent.

8. faT Zemslt § ST HrET BT TG FHIOTS 58 fopal
ST FebaT &7

In what circumstances may the registration certificates
of an insurance company be cancelled?

gusg - ©
Section - D
A T W
(Long Answer Type Questions)
(5 marks each)
Aic: 51 gR WAl $ IR WA 150 - 200 TR # ST
Note: Attempt any 4 questions in about 150 - 200 words.

1. ‘39-HMP A BT T 3T 22 I a1 Bl ST A
1 fafr= Qfat @ 22
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What is meant by 'Sub-standard life'? What are the vari-
ous methods of insuring such lives?

2. U® TH-gUT SaIawIT Uiierl! ol e Y& mivaw FHefRa
TR B AT gAY

State the method of computing annual net premium for a
ten years Endowment policy.

3. aiffel T &7 affe & G JeR Tasse|

What is an Annuity? Explain the various kinds of Annuities.

4. W1 TATE F AR o 3R TRsifie I Gefea denfe
mt &1 quia Hifswe?

Describe the law relating to the licensing and remunera-
tion of an insurance agent.

5. AR 3aq 91 e & srd-ymfa &1 vl Sifse?

Describe the working of the L.1.C.

6. T frome faem witawor s, 1999 & =
AT T quiF BHifoTel

Describe the main functions of the Insurance Regulatory
Development Authority Act, 1999.

F-126



